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Abstract

Theory of value deal with essence, the place and how to abstract values, and ac-
cording to this, Western philosophers and Islamic sages each have their own prin-
ciples. The present article tries to show the difference between these principles and
their effects in economics, to emphasize the necessity of using the value principles
of Islamic sages in the Islamic economy. For this purpose, the present article, with
a review of the value principles of Western philosophers, followed up its effects
on various objective-social, ontological, methodological dimensions and the con-
tent of economic theories, and then, with a review of the basics of Islamic sages,
it’s supposed effects on the Islamic economy. has drawn a picture. Based on the
findings of the article, the mentioned foundations have had effects on the place
of economics, the place of welfare economics in it, the evolution of the theory of
economic man, economic preferences and choice, the assumption of maximization
of utility, the theorizing method of economics, and the criterion of political eval-
uation and function of social welfare. In contrast, the foundations of Islamic sage
is influential on the non-instrumental identity of Islamic economy, the formation
of the longitudinal and transverse levels of economic man, the beginning of theo-
rizing from the recognition of levels of economic man and the design of indicators
based on value concepts.
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