@ ;

A Quarterly Journal on Islamic Economics

Vol.24 / No.96 / Winter 2025

EGHTESAD-E ISLAMI (A Quarterly Journal on Islamic Economics)
Vol.24 / No.96 / Winter 2025

ISSN: 1735-3262

https://eghtesad.iict.ac.ir

JEL Classification: G21, E59, Z12.

Customized Murabaha license rule
and the limitation of its application
in bank financing

Mansour Sharifi
Researcher at the Higher Institute of Figh and Islamic Sciences, Qom, Iran.
Email: ali.petroleum2014@gmail.com

Use your device to scan

wdad oo | C1TATION Mansour Sharifi [Customized Murabaha license rule and the limitation
of its application in bank financing (Persian)]. EGHTESAD-E ISLAMI (A Quarterly

Journal on Islamic Economics). 2025; 24 (96): 63-96

d 10.22034/iec.2024.2036563.2771
Received: 24 July 2024 , Accepted: 01 December 2024

Abstract

Customized Murabahah is one of the most important types of Murabahah sale,
which is widely used as one of the financing tools in Iran's banking system. The
main question in this article is the Shariah ruling of this transaction and its limi-
tation for bank financing. The method of this research is descriptive analysis and
the data collection method is library. Based on the review of traditions related to
custom-made Murabahah, the prohibition of creating any obligation towards the
parties to perform Murabahah sale before the purchase of goods and the necessity
of discretion for them have been used. The point of this prohibition is based on
numerous evidences, to create restrictions for the use of this contract and to pre-
vent its promotion as a common trick of usury. The actual adherence to this rule
and other restrictions of custom murabaha as a type of sale, causes its inadequacy
for bank financing and the inappropriate expansion of this contract in the banking
system causes the expansion of formal contracts in banking facilities.

Keywords
Murabaha, customized Murabahah, proxy Murabahah, interest-free banking,
financing.
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