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Abstract

This study investigates the prioritization of indicators in the cryptocurrency adop-
tion model and their impact on the economic growth of Islamic countries, with a
particular focus on Iran’s economy. To identify and analyze the relevant indicators
and variables, the Fuzzy Multi-Criteria Decision-Making (F-MCDM) method was
employed. Data were collected through structured interviews with 15 experts, in-
cluding specialists from the Central Bank’s Deputy of New Technologies, Iranian
cryptocurrency exchanges, and academic scholars, during spring 2023.

The analysis was conducted across six main categories: macroeconomic applica-
tions of cryptocurrencies, microeconomic applications of cryptocurrencies, Islamic
macroeconomic implementation, Islamic microeconomic implementation, macroe-
conomic growth indicators, and microeconomic growth indicators. The results indi-
cate that the application of cryptocurrencies in macroeconomics (weight: 0.36) and
macroeconomic growth indicators (weight: 0.23) are the most significant factors.
In contrast, the microeconomic application of cryptocurrencies (weight: 0.16) and
Islamic macroeconomic implementation (weight: 0.12) occupy the third and fourth
ranks, while microeconomic growth indicators (weight: 0.09) and Islamic microeco-
nomic implementation (weight: 0.05) were identified as the least important.
Furthermore, the findings highlight that the Central Bank’s Deputy of New Tech-
nologies is the most effective institution for enhancing the role of cryptocurren-
cies in fostering economic growth within an Islamic framework. This is followed
closely by the Economic Policy Department of the Ministry of Economic Affairs
and Finance, as well as Iranian cryptocurrency exchanges and investors.
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